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BANK OF HALLS

ESTABLISHED 1899
HALLS, TENNESSEE 38040

PHONE 731-836-7515

November 2, 2005

Honorable Donald E. Powell
Chairman

Federal Deposit Insurance Corporation
550 17™ Street N.W.

Washington, D. C. 20429

Dear Chairman Powell:

I write on behalf of thousands of small town bankers in this great country of ours
conceming Wal-Mart Stores, Inc.’s application for a Utah Industrial Bank or Industrial
LOan Cﬁmpany charter (ILC) and Federal Dcposu Insm'ance

I tmnglyu:geyoutodenythxs’apphcanom e

1 recently read of the serious troubles New Orleans is facmg in bmldmg back their’
city. ‘The small independent mcrcfhants who were wiped out by recent flooding are
collecting insurance. if they were méured and those who were not insured are choosing to
start over somewhere else.” Evgry orié knows that the small business owners provide the
bulk of jobs and local support for schools and community activities.

I'live in a small town of 2500 people. We used to have ten grocery stores, three
hardware stores, three drug stores, three furniture stores, three implement dealers, five
dry-goods stores. Wal-Mart is ten miles south of our town and twelve miles north of our
town.. They have almost destroyed us. One drug store, one grocery store, and one
hardware store amstruggll.ng to survive. Our fown has become a bedroom town all
‘because of Wal-Mart. Iknowwhatlamta]]ﬂngabout. Iwas maretmlstoreforﬂyears
before Wal-Mart came on thq scene ki s

. The small independent home town banker plays a ve:ry unportant rolc in the life of
their little town and community. Our people need the home town bank. I urge you to
: save the'small towns over our country by savmg the sma]l banks from Wal-Mart
dﬁsu'uctlon Mok
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